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AUDITOR'S REPORT

Opinion
We report that,

a) we have sought and obtained all the information, responses and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b} inouropinion, proper books of account have been kept by the Board so far as it appears from our
examination of those books;

) the Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the books of account;

d) in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India;

(i} in the case of the Balance Sheet, of the state of affairs of the Board as at 31st March, 2023; and

(ii}) in the case of the Income and Expenditure Account, of the surplus of the Board for the year
ended on that date.

Report on Financial Statements

We have audited the accompanying financial statements of Army Institute of Technology (the
institute) which comprise the Balance Sheet as at March 31, 2024 and the Income and Expenditure
Account for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Office Bearers' responsibility for the financial statements

The Office Bearers of the institute are responsible for the preparation and presentation of these
financial statements as per the stipulations of the Rules and Regulations of the institute that give a
true and fair view of the financial position, financial performance of the institute in accordance with
the accounting principles generally accepted in India, including applicable accounting standards.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the institute and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensurin o curacy and comipleteness of the accounting records
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relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error,

Auditor’s responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the related rules and regulations of the institute and the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (ICAl). Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to abtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errar. In making those risk assessments, the auditor considers internal control relevant to the
institute’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumsia nces, but not for the purpose of ex pressing an opinion
on the effectiveness of the institute’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and reasonableness of the accounting estimated made
by office bearers, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

For Chandorkar & Limaye
Chartered Accountants
Firm Registration No.101669W
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CA 5. M. Chandorkar
Partrner
Mem. No. 037777

Place: Pune
Date: 05/11/2024
UDIN: 2403777 7BKGXNKS802




ARMY INSTITUTE OF TECHNOLOGY
Balance Sheet as on March 31, 2024

{Amounts in INR)

Particulars

Note Na. College Hostel Consolidated
Liabilities
Earmark Funds 1 983,724,648 187,337,022 1,171,061,670
Current Liabilities :-
- Sundry Creditors 2 34,474,634 41,000 34,515,634
- Other Current Liabilities 3 50,207,834 136,930 50,344,814
- Provisions 4 127,076,573 - 127,076,573
Total 1,195,483,689 187,515,002 1,382,998,690
Assets
Fixed Assets 5
Opening balance 98,934,768 163,096,748 262,031,516
Add: Additions BB 484 258 7,823,815 76,308,103
Less: Deletion during the year 20,394 - 20,354
Less: Depreciation 13,217,846 6,740,241 19,958,087
Closing balance 154,180,816 164,180,322 318,361,138
Investments _
Investment in Govt Bonds & Fixed Deposits 6 932,662,006 21,306,000 953,968,006
Current Assets
- Advances 7 102,295 - 102,295
- 5undry Debtors 8 421,075 - 421,075
- Other Current Asstes o 7,523,809 1,345,683 8,869,492
Cash and Bank balances
Balance with Banks 10 100,593,687 682,997 101275684
Total 1,195,483 689 187,515,002 1,382,998, 690

As per our Report of even date

For Chandorkar and Limaye,
Chartered Accountants
FRN: 0101669W

CA S M Chandorkar (Partner)
M. No.: 037777
UDIN: 21 033337 BLGxNKEE02
Place: Pune

Date:gsnnmgﬂ

Direct hevor

Army Institute of Technology
A Dighi Hills, 'unc-411015,

For Army Institute of Technalogy

g

Jeint Birector
Army Tostitute of Technelegy
Mighl Hills, Punc—411 015,




ARMY INSTITUTE OF TECHNOLOGY

Income and Expenditure Account for the year ended as on March 31, 2024

(Amounts in inF

Particulars College Hostel Consolidated
Income
Tuition Fund 328,512,000 - 328,512,000
Coflege Fund 66,363,982 66,363,982
University Exam Fund 2,475,874 - 2,475,974
Hostel Fund - 131,497,470 131,497.470

Subtotal (A)] 397,351,956 131,497,470 523,&49,4&_
Expenditure
Tuition Fee Expenses 219,932 287 - 219.932.287
Development Expenses 71,695,275 - 71,695,225
Hostel Expenses - ‘65,120,243 65,120,243
Student Refated Expenses 8,558,784 53,714 477 62,273,261
Other Miscellaneous Expenses 10,394,203 - 10,394,203

Subtotal (B)] 310,580,499 | 118,834,720 429,415,219 |
Excess of Income over Expenditure (A-B} 86,771,457 12,662,750 99,434,207

As per our Report of even date

For Chandorkar and Limaye,
Chartered Accountants
FRM: D101669W o
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CA 'S M Chandorkar (Partner)
M, No.: 037777

For Army Institute of Technology
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irectar

Army Institote of Techa

UE}IN:Q'“DE*“:'EK&VMKEMm}I Tastitute of Technology

Dighi Hills, Punc—4]1 013,
Place: Pune Pigh) Lills, Punc-411815,
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ARMY INSTITUTE OF TECHNOLOGY
Income and Expenditure Account for the year ended as on Warch 31, 2024

College
EXPENDITURE Note AMOUNT AMOUNT INCOME MNote AMOUNT AMOUNT
No. {in INR) {in 1R} Na, {in INR) fin INR)
Tuition Fee Expenses 219,932 287 | Tuition Fund 328,512,000
- Employes Pay & Allowances 11 192 946,279 = Tuitions Fees Hecelved 326,584,385
- Departmental Experiditure 12 3,669,155 - Misc. Income 1,927 615
- Research and Development Expenses 13 2,796,005
Dperational Expense 14 18,520,848
Jevelopment Expenses 71,695,225
- Depreciation ) Sia) 13,217,846 College Fund 65,363,982
- Rerinovation / replacement/ Civil and maintenance 15{a) 57,559 349 - Interest on Investrment 61,671,959
Nork
IT Infrastructure Expenditure 918,030 - Sale of Prospectus 3,181,750
-Rent & Allied Charges 1,510,273
itudent Related Expenses 8,558,784
Uriversity Exmination Payment 3,461,495 University Exam Fund 2475974
Value added Course Fees 2 670,956 - Reimbursement of Expenses fram University for 2,475,974
Conducting Exams
Uniferm Expenses 2,426,333
ither Miscellaneous Expenses 16 10,354,203
urplus Carried Over Balance Sheet 86,771,457
OTAL 387,351,956 |TOTAL 397,351,956
3 per our Report of even date
wr Chandorkar and Limaye,
Tartered Accountarits Far Army Institute of Technology
iN: 0101669W ‘_'_,__,-o-"f.. p
V5 M Chandorkar (Partner) e ; Joint Director (2%
 No-037777 e Iastitute of Technology Ialat Director
IN: 24039993 BLGxNKGE0 2L : IIII]F' Piae glinis Lrmy Institute of Technelogy
3ce; Pune Dizhi 4, TUBE-9 Lty Digh! Hills, Fune—41] 0813,
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ARMY INSTITUTE OF TECHNOLOGY

Income and Expenditure Accaunt for the year ended as.on March 11, 2024

Hostel
EXPENDITURE Nate AMOUNT AMOLINT INCCHVIE Note AMOUNT AMOUNT
Ma. {in INR} {in INR) Mo [in INR) {in INR)
Hostel Expenses 85,120,243 {Hostel Fund 131,497 470
-Emploies Pay & Allowances 11 19,950,193 - Hostel Fees recefjved 127,507 898
- Infrastructure Development 12{h) 16,660,956 * Interesi on Investments 1,711,806
- Operational Expenses: - Rent & Allied Charges fram contractors 1,604,377
- Security Services for Hostel 4,324 244 - Miscellaneous Incame 673,389
- Eieﬂn:it‘g- Charges 7,761,192
- Printing and Stationery 380,000
- FOL/Servicingf RegairMaint/Incurancp 299.652
- Frofessonal Expenses 140,000
- Legal Expenses 253,268
- Water Expenses 1,251,370
- Arboriculture 171,780
- Housekeeping 4,845 574
Wi Fapenses 1,575,900
- Communication Expenses 296,000
- Medical Insurance of Employess 56,863
- Mist Hostel Expenses 500,000
- Deprectation 5(b) 5,740.241
tudent Related Expenses 53,714,477
Meszing Charges paid 47181322
Laundry Charges paid to Contractors 4,338355
Bedbug Proof mattress 923468
Sports Expenises 887712
Barber Chargos 283520
urplus Carried Over Balance Sheet 12,662,750
OTAL 131,497,470 [TOTAL 131,457,470
5 per olr Repart of even date
ar Chandorkar and Limaye,
hartered Accountants Far Army Institute of Technology
th: 0101669W =
. _ iat Divector
W DR “'"isr”é?pimitum of Technologs
240399348 KUNNKS €02 Army Iastitute of Technology Dighi Hills, Puse—411 018
age: Pune Dighi Uibls, Pune-411015,




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statemenits for the year ended as on March 31, 2024
(Amounts in INR)

1. Earmarked Funds
Particulars College Hoste) Consolidated
Reserves
College Reserve and Earmarked Fund 552,052,820 - 552,052,820
Hastel Fund Reserve/ College Fund - 48,7090 243 48,290,948
Add: Interest on investments transferred to Capital ‘8,464,500 345,000 8,809,500
Less: Transferred to other earmarked funds [28;801,500) - (29,801 500}
Add: Excess of Income over Expenditure for the year 86,771,457 12,662,750 99,434,207
Subtotal 617,487,2 i 61,298 608 673,785,975
AIT Invotaion Seed Fand 5551411 5,551,411
Alumni Fund 1,150,004 1,150,004
Asset Replacement Fund for College 83,474,000 93,474,000
College Security Deposit With OTE Mumbal 1.000,000 1,000,000
College Security Deposit With DTE Murmbai For ME 450,000 450,000
College Security Deposit With Pune University 800,000 800,000
College Security Deposit Increase Intkae IT 450,000 450,000
College Security Deposite-Automation & Robotics 500,000 - 500,000
College security Deposit Me Data Scienca Course 500,000 - 500,000
Development Fund / Bullding Fund 348,376,000 - 346,376,000
Grant Rec From AICTE 288,419 - 798,419
Ex-Gratia Corpus For AIT Staff 5,000,000 5,000,000
Horizon Fund For Students 23,003 - 23,003
Medal and Award Fund 1,619,938 1,619,938
Student Welfare Fund 2,223,000 . 2,223,000
Teachers Welfare Corpus Fund 1,152,920 1152920
GIA Fund (From AWES NEW DELHI) 31,707,000 31,703,000
Inter-Institutional Balances [125,038,3'24] 126,038,324 -
Total 983,724,648 187,337,022 1,171,061,670
2. Sundry Creditars
Particulare College Hostel Consolidated
Aac Meet Payable 6,000 6,000
Abhishek Saha 23,090 23,090
Accutech Power Solution 11,800 - 11,800
AIT C51 Account 58,232 - 58,232
Akshay Shinde 17,335 . 17,335
Alumni Fund Expenses Payable 578,564 - 578,564
Ankit Kurmar 3,770 - 3,770
Ankit Kumar Singh 4138 - 4,138
Ashak Katale (Cr) 2,086 - 2,086
Avinadsh Patil 6,113 6,113
Balajfi Facility Security Serices 35,542 C 35,542
B D Sonawane 1,050 - 1,050
Bihar Govt Schatarship 499 667 - 493 5e7
Borkar & Associates 6,600 6,600
Brig. Abhay A Bhat 4,111 - 4,111
Chandan 656,483 - 656,483

'7‘,"% fa \:-:'_..'
= F.R No. %\
“ 101880 My




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2024

Chandarkar & Limaye C4
Chourasla Interior Decoratars
Color Drop Print &atr

Cyber Media India Pyt Ltd
Datacone Equipmerits

De Aprana Joshi (Salary)

Deen Bandhu

Defence Solution

Delhi Cafe Delight

Diamand Plywood

Dilashed

Dr J D Patil (Cr)

Fabisrm Athical Pvt Ltd

FDP Amount Payble

Forever Yearbook

Gajanan Carparation
Geroglans Academy for Professional Student
Gurukripa Seat Cover
Hindustan 5 L Security Services
IEEE Membershig

Kadam Bandhu

Ketankumar Ganure

Krishna Tripathi

Kumar Chandan

Kunal Jhawar

Krishna Enterprises

Lokesh Mewat

Mamta Stationers

Maull Venture

Maya Gopakumar (Cr)
Mblem Digitals

Meera Enterprises

M K Servises

Mridula Chandola (Cr)

M B Loriare

M5 Birdwood & Co

M /s Cherish Hospitality Services(l) Pyt Ltd
M/s Computach Eng

Mys Eagle Enterprises

M/s Ganga Engineering Assoclates
M/s It Sloutions

M/s M Group Enterprises.
M/{s Sanghvi Timber Ply & Venears
M/s Smart Net Selutions

M/s Tanushr| Power Salution
M= Upwala Udawant

My's Uniciti Solution Pyt Ltd
M W Solution

My Pit Crew

Nishita Electronics Pyt Ltd
Misu Tech

331,500
2,782,351
74,787
5,330
40,827
6,600
596,011
47,779
123,534
20,205
7,299

25,000
59,796
118,000
20,000
8,500
178,725
23,815
13,200
5,000
15,474
2,500
10,000
12382
7,200
3,603
77,304
4400
1,003
829628
164,618
8,332
9,800
384,697
47,334
00,662
1,308,131
30,614
39,450
1,931,610
242,414
183,202
163,940
8,515
5,015
47,643
11,800
551,245
1,181,812

{Amounts in INR)
391,500
2,782 33
74,787
5,330
40,827
6,600
96,011
&7,779
123,534
20,205
7,299

25,000
69,796
118,000
20,000
8,500
178725
23,815
13,200
5,000
15,474
2,500
10,000
22382
7,200
3,603
77,304
4,400
1,003
829,628
164,618
8,332
9800
384697
47,334
300,662
1,309,131
30,614
39,450
1,931,610
(242,414
183,402
163,940
8,515
5,015
47643
11,800
551,245
1,181,812




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2024

Pace Payable

Power Grid Corporation of India Lud
P P 5hah Construcation
Prabhuakt] Pvt Led

Pradip Kumar

Franit Mare

Preeti Warrier

Prime Bull Auto India Pyt Ltd
Prof Ashwinl Sapkal{Cr)
Rohin Raj

Rai Interiors

Rupali Bagate

M5 5hree M Food Court
S24 Bicycle World
sadhana Interlor Designers
Sahil Uttekar

Sandeep Pethe

Sangeet Kumar

Saswat Chaursiva
Schindler India Pvt Ltd
Scholarship (1 &K)

School of Planning & Architechture
5 D Enterprises

Seema Singh

Shanti Construction
Shraddha Enterpises
Shraddha Oza {Cr)

Shree Siddh| Enterpriese
Shree SVS System
Shroginari Traders
Shreyas Joshi

Sports 9

Sports-Hub

55 Event

Star Electricals

Steel Fab Corporation
Student Club Payable
Sujit Roy

Swati Kulkarn)

Tanvi Enterprizes
Technocrete Constucation
Telephone Bill Payable
The Book Shop

Twelve Cords

Trk Walke Petroleum

Tv Enterprises

V Construct Enginners & Cntract (EMD)
WV Construct
Venkateshwara Traders
Vijaya Aguatics

Vikas Kambale

2,108,788

361,187
513,586

56,350
107,800
25,000
3.866
79,024
212,794
5,031,353
2,038
11,250
590
12,430
2,500
36,000
1,935
10,975
224501
62,400
124,726
13,200
1,120,021
39,488
120,763
35,005
482,184
231,280
7,000
509,818
272,103
107,800
11,918
93,498
£70,187
1,040
5,000
6,000
3,168,493
4250
7,096
5697
33,304
4,456
750,000
240,130
104,799
25,080
1,908

RRAR
@D 2
(ﬁ' FoR Moo Y2
& {p{gagw im

(Amounts in INR)
361,187
513,586

2,108,788

66,359
107,800
25,000
3,866

79,024
212,794
5,031,353
2,038
11,250
7,580
12,430
2,500
36,000
1,935
10,875
224,501
62,400
174,726
13,200
1,120,021
39,488
120,763
39,005
492 184
231 280
7,000
509,818
272,103
107,800
11,918
93,498
670,187
1,040
5,000
£,000
3,163,493
4,250
7,096
8,697
33,309
4,456
750,000
240,136
104,799
25,060
1,908




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2024

(Amounts in INR)
Vimal Enterprises 1,333, 405 - 1,333,405
Vishakha Shinde 820 = 820
Vitthal Hivrale 21,087 - 21,057
W 5 Enterpriese 121,664 = 121,664
Yestiles Internatianal LLP 29,820 29,820
Nirmala Adhav (Beauty Parlour) « 3,800 3,000
NTS Group Pyr Ltd - 35,000 35,000
Poonam Enterprises{ice Cream Parlour) - 3,000 3,000
Water Charges Payable 1,723,000 - 1,723,000
Examination Remuneration Payable 280,865 580,865
Refundable Security Deposit of Contractar - o -
Total 34,474,634 41,000 34,509,634




ARMY INSTITUTE i.'l_l'F TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2024

(Amounts in INR)

3. Other Current Liabilities

Particulars College Hostel Consolidated
Security Deposits (Rent)
- A P Caterers - 20,000 20,000
- Baliand Sens - 4,980 4,980
- Birdwood & Co - 15.000 15,000
- Dilip Singh - 2,000 2000
= Ms Cherish Hospitality - 45,000 45,000
-Delhl Cafe Delight(SD) - 50,000 50,000
Refundable Security Deposits of Contractors
Accurate Security Services [S D) 40,256 - 40,256
Balaji Security {Security Deposit) BGR, 39T = GER 357
Hindustan 5 L Security Services{5D) 54,562 - 54,562
Kanaka Food Mangement {Deposit) 50,000 - 50,000
Kontak Comfort Security 82,345 - 92,346
Paveway Construcation Pvt Ltd(Security) 46,868 - 46,568
Prefect Engineers (Security Deposit) 10,000 - 10,000
Prowiz System (Security Deposit) 17,700 . 17,700
Royal Gurad Security Services|Deposit) 544,465 - 544 485
Saibaba Corporation (Security Depaosit) 51,176 51,176
Shatl Construction (Security Deposit) 44,215 - 44,215
Vimal Enterpelse (Security ) 3,888 - 3,B28
Xerox Center Scurity Deposit 3,000 - 3,000
subtotal 1,626,873 136,540 1,763,853
Security Deposits from others
AIT Staff Quarter Security Deposit 13,000 - 13,000
AIT Staff Security Seposit|{Satary) 3,581,570 3,581,570
Students Refundable Security Deposit of AIT 44,736,391 - 44,736,391
Subtatal 48,330,961 48,330,961
Other Current Liabilites
GloballEEE Institute of Enginnering 250,000 250,000
Subtotal 250,000 250,000
Total 50,207,834 136,980 50,344,814
4. Provisions
Particulars College Hastel Consolidated
Gratuity Payable 93,474,595 - 93,474,595
Leave Encashment Payable 33,601,574 33,601,574
Total 127,076,573 - 127,076,573

F. R. No.
1D16E9W




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2024

(Amounts in INR)

6. Investments
(Refer Annexure | and 11}
Particulars College Hostel Consolidated
Fixed Deposits with Ban FC's
Bank of Baroda 80,250,797 20,290,797
Canara Bank 115,060,000 - 115,000,000
HOFC Bank 40,000,000 - 40,000,000
Indusind Bank 20,000,000 - 20,000,000
kotak Mahindra 93,085,000 - 93,085,000
UIC Group Gratuity 50,992,209 - 90,992,209
FNE hiousing finance Itd. 238,294,000 21,306,000 259,600,000
Shriram Transport Finance Company Ltd 255,000,000 . 255,000,000
Total 932,662,008 21,306,000 953,968,006
7. Advances
Particulars College Hostel Consolidated
a. Advance for Expenses
Adinath Mathe 160 100
Dr Sagar Rane 2,980 - 2,980
Dr Seema Tiwari 21,600 - 21,600
Dr Shraddha Oza 1,952 1,‘._3'52
Mr B Pradhan 9,617 9,617
Prof Avinash Patil 49,473 49473
Prof Kuldeep Hule 389 389
Frof M Chandala 1480 190
Prof Vitthal Hivrale 126 126
Prof V.R Kulkarni 868 B68
Sandeep Kullam 15,000 15,000
Subtotal 102,295 - 102,295
Total 102,295 . 102,295
8. Sundry Debtors
Particulars College Hostel Consolidated
Fee recelvable from students 108,075 - 109,075
1 & K Scholarship Receivable 312,000 312,000
Total 421,075 - 421,075




ARMY INSTITUTE OF TECHNOLOGY
MNotes To Financial Statements for the year ended as on March 31, 2024

{Amounts in INR}
9. Other Current Assets

Particulars College Hostel Consolidated
a. Rent & Allied Charges Recelvable

Bali & Sons Stationery(Rent) . 13,900 13,300
Beauty Parlour (Rent) - 293 853
Cafe Durga (Open Air Careferia) - 3,555 3,555
Delhi Cafe Delight{Rent) - 31,297 31,2597
Goodwill Ex-Servicemen Op Socity Lid{Rent) - 39,749 39,749
Harl Om Enterprises(Fruit Shop) - 24,768 4 768
HOFC Bank LediATM) - 155,271 155,271
lee Cream Parlour (Rent) - 3,704 3,704
M Food Caterers (22-23) : 20,000 20,000
M/s AP Hospitality Services(l) Pvt Ltd{Rent) . 27816 27,816
M/s Birdwood And Co(Rent) - 19,766 19,266
/s Cherish Hospitality Services(l) Put Ltd({Rent) 5 18,022 18,022
M/S SHREE M Food Cateres (Pathak Mass) - 228,931 229,931
Open Area Cafeteria (M/s M Food Caterers) - 216,935 216,935
Prithvi Hospitality Services(Rent) - 30,788 30,788
Reliance Jio{Summit Digital Infra Pvt Ltd) - 234,752 234,753
shri Durga Enterprises [Thappa Shop Rent) - 5,384 5,384
Vodafone Tower - 264,652 269,652

b. Other Receivabies

Army Coflege of Dental Sciences 66,850 - 66,855
Award Of Academic Excellece Receivable 205,000 . 205,000
College Fund Receivable - . .

Karm Hi Dharm Scholarship Recelvable 150,000 - 150,000
MSEB Security Deposit (Electricity) 1,426,945 - 1,426,945
Mew Indian Express Scholarship-Recelvable 210,000 . 210,000
Salesof Prospetus Recelvable 2,744.610 - 2,744,610
Tata Merit Scholiarship Receivable - 210,000 . 210,000
The Registrar High Court Appellate Side Bombay 2,500,000 = 2,500,000
Wediclaim Teram Insurance Plicy Fy 2023-24 10,395 - 10,395

Total 7,523,809 1,345,683 B,869,492




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2024

(Amounts in INR)

10. Bank balances

|Particulars College Hostel Consolidated

AIT Alumni Fund Saving Afc (ICICI - 1654 | 87,102 E B7,102
AIT Innovatlon Séed Fund Saving A/c -1678 1,027,580 5 1,027,580
Earn & Learn BoB Saving Afe - 1252 104,060 . 104,080
Employee Gratuity Saving A/c Kotak - 7179 29,923 - 29,923
|Bank of Baroda Saving 8,773,994 442,607 8,716,601
Kotak Mahindra Bank A/C No-6846019572 15 - 15
HDFC Bank Saving 2,052,021 . 2,052,021
ICICI Bank 35,053,352 240,390 35,293,742
ICICI Bank (Sweep FD Account) 53,425,207 . 53 425,207
Kotak Mahindra Bank 6845638214({Sweep A/c) 509,184 . 500,188
Bank of BarodaCurrent Aft 12490200000451 [Grant in Aj 31,248 - 31,248
Total 100,593,687 682,997 101,245,439




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31,2024

(Amounts in INR)
11. Employee Pay & Allowances

Particulars College Hostel Consolidated
Pay & Allowances of Faculty & Staff 183,904 8587 19,950,193 203,855,080
Employee Provident Fund For Staff 4,116,400 - 4,116,400
Leave Encashment 3,294,000 - 3,294,000
Gratuity Expenses 1,630,992 1,630,992
Total 192,946,279 19,950,193 212,396,4&




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2024

12. Departmental Expenses

(Amounts in INR)

Particulars College
Learning Resources{Library) 4,182 487
ASGE Dept Revenue Expenditure 120,837
EETC Dept Revenue Expenditure 595 234
Comp Dept Revenue Expenditure 138,210
IT Dept Revenue Expenditure 2895935
Mech Desigh Dept Revenue Expenditure 342,352
Total 5,609,155

13. Research and Developement expenses

Particulars College
Faculty and Students R&D Expenses Q.JEE,SIET
Training and Placement Expenses 659,686
Total 2,796,005
14. Operational Expenses

Particulars College
Electricity Expenses 5,174,128
Water Expenses 536,730
Arboriculture 711,119
Housekeeping 3,231,050
Security Services 4,815,496
Communication Expenses 286,082
Travelling and Conveyance Expense 59,569
FOL/Servicing/Repair/ Maint/Insurance 599 189
Printing, Stationery 388 700
Photo copy/Xerox/Documentation 215,692
Advertisement Expense 437,105
Audit Fee and Account Fee 356,920
Hospitality Expense 285,952
Legal Experse 1,013,073
Admission/Coun selling /Orientation 122,343
WiFi Expenises 677,100
University Affiliation/Pune University/Prorata/NBA 1,500,480

Total 18,520,843 |




ARMY INSTITUTE OF TECH NOLOGY
Notes To Financial Statements for the year ended as on March 31, 2024

15(a). Development Expenses {College}

(Amounts in INR)

|Particulars College
Extension of Raman Theatar Seeting Area 1,048,849
Misc Civil Warks in Academic Black 23 2;40%:112
Painting in Academic Block 053,589
Procurement of Audio & Vides Egpmt 136,255
Rennovation of Approch Area of Ait 2,072,995
Rennovation of Classrooms /lab 3,793,520
Renovation of Labs in ENTC Dept 3,820,462
Roof Treatment of Academic Block 2,225,886
Replacement of Water Lines/plumbing Fitting 2,698,531
Replacement /renewal Water Proofing Family Qts. 2,939,960
Project Wks Hostel Inculding New Four Story Extens 15,560,356
Replacement of Labs Equip & Dther Accessories 1,434,214
Replacement of Old Furniture in Hostel 4,786,542
Replacement of Sanitary Fitting in Toilets in Acd B 4,213,070
Construction of NCC Training Unit 674,096
Repairs and replacement of Furniture in Classroom & Labs 1,081,384
Replacement / Renovation Class Room Flooring 918,185
Maint of Civil Asset/Bldg 6,372,343
Total 57,559,349
15(b). Development Expenses | Hostal)

Particulars Hostel |
Civil Wark Hostel 9,248,316
Painting in Hostel 239,905,
Water Proofing in Hostel 1,480,875
Network Security Encashment Switches 1,005,172
Replacement of Electrical ltems Board Wiring 3,729,800
Replacement of Panel Box & MCB in Camps 946,898
Total 16,660,966 |
16. Other Miscellaneous Expenses

[Particulars College
Students Club Activities {Scholarship to Students 7,148,024
Expenses incurred towards University Exams 2,148.520
Group Insurance of AIT Staff & Students 189,250
Medical Insurance of Employees 137,348
Festival Expense 40,240
Medal & Award Exp 56,197
BE Farewel 68,400
Teachers Welfare 71,000
Office Generator Running & AMC 167,660
Misc Expenze 367,564
Total 10,394,203




COLLEGE INCOME STATUS

|Particulars Amount
Tution Fees 268,761,274.00
Development Fees 36,253,300.00
Value Added Courses (Soft Skill) 6,946,990.00
University Exam Fee 3,874.495.00
Uniform & Curtains 3,232 650.00
Wi Fi Fee for Academic 2,731,536.00
Employability Training Fee 2,682 640.00
Registration Fees 1,712.020.00
Group Personal Accident Policy 198,400.00
Fare Well Charges 101,080.00
Rule Book 90,000.00
Interest of Fixed Deposits/Saving Bank 61,671,958.89
Misc Income 1,927 615.16
Reimbursement for Pune University for Sem | & 2,475,974 .00
Rent and Allied Charges 1,510,272.80
Sale of Prospectus 3,181,750.00
397,351,955.85
| Hostel Income Status B
Particulars Amount
Hostel Fees 65,233,791.00 |

Messing Charges

53,272.398.00

Laundry Charges 4.500,650.00 |
Wi-Fi Fees for Hostel 2,396 70500
Bedbug Proof Matteress & Curtains 1,430,100.00
Barber Charges (for Boys Other Than Sikh & Gi 674,254.00
Interest of Fixed DepnsitsfSaving Bank 1,711,806.00
Misc Income 673,389.00
Rent and Allied Charges 1,604,377.00

Total

131,497,470.00

e
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Army Welfsre Education Sociaty
Apmy Institute Of Technology (College Accourit)

Netes Ta Financial Statements for the year énded as on Maich 31, 2024

S{a). Fixed Assets

(Amounts in INR)

Sr Gross Binck ; Gross Block ; Depreciation Deprociation Net Block as on Net Block as on
e Particulars TAorad Additions Detetions 31 Nar 8 Kate AAr23 |i Additions Deletions 3 ar2t 3 Maray e F
| | vehicle
1 [Twen Whiselers 17,569 7525 | 70,384 9F479 | 15% ENEFF] 4,339 39,511 7,397 52,518
2 {TATA Car 815,750 = : 813,750 | 15% 625,271 8272 653,543 188,479 160,207
3 [Bolers Campet 632,647 - 632,547 | 15% 460,255 25,859 = 486,115 172,591 146,532
£ |Force mioto: [Mini Sus) 1,350,125 1.350,125:] 15% %17,306 64,923 987,223 432,819 367,897
S Javta 957,352 967,357 | 15% 657,251 46,515 703,765 310,101 263,586
6 |Tata (Ambiulzrce) 1,795.114 - - 1,795,114 | 15% 268,267 228,877 5 438,144 1,525,847 1,296,970
Suhtiotal 5,506,557 75254 | 20,354 5,651,417 2,959,523 203,784 - 3,383,307 2,637,034 1,288,110
Il |Laborstory & Workshop Equipment
1 [456E Dept B 356,099 543,19 = 7,258,298 | 35% 5,850,755 362,136 - 6,212,890 505,3-15] 1,086,408
? [Computer Lab Equipment 2E033830 | 1377914 20411748 | 25% 26,219,510 748059 - 27.017.568 1,814,330 2,394176
3 |Electronics Lab Equipment 25,801, 788 . = 25,801,288 | 35%| 24557224 83,516 24,950,740 1,134,063 850,543
& |Mechanical Lab Equipment 17,357,592 17314685 13,089,061 | 25% 15,710,270 504,698 17,304, 058 647,312 1,784,093
5 [Workshap Eciinment 6,565,788 - 6,565,788 | 25% 6,561,166 1,156 - 6,562,322 4,622 3,467
& |IT Lab Equiprmnt 16,392,430 TRG418 17,261,849 | 75% 14,697,539 641,077 15,338,617 1,794,891 1,923,232
7 |E&TE Expansian 2,807,381 | 1,382;364 - 4,189,745 | 5% 2,523,139 416,626 2,939 866 284,143 1,249,879
& [IT Infrastuctufe 9,658,590 | 2,756,328 12,414,919 | 25% B4R1,182 983,437 - S.464,624 1,177,558 1,350 205
9 |ME [Dasign} 3,283 944 . 3,283,944 | oy 2,729,479 138,629 - 2,868,058 554,515 415,886
10 [increase intakie in Comp 2236017 - - 2,235,007 | 255 1,765,704 116,578 1,886,227 466,313 149,735
Suibiotil 118,592 955 [ 3960604 7 127,553,653 110,210,028 | 4,335,906 114,545,935 8,382,930 13,007,718
Il {Oher 3
1 |Air Cooler Equipment 145,049 - 145,049 | 10% 73,009 7,204 - 83213 71,040 64,835
2 |Aquaguard 48,854 - 48,854 | 10% 48 B54 - 48,854 . 2l
3 |Fire Extingaisher BE9.547 - 869,547 | 105 337011 53,354 390,264 532,535 479,783
it |Office Eguipment 3,205,878 = = 3,205,878 | 25% 2,298,047 216,708 . 2,525 755 508,831 580,123
5 {Sparts Equipment 268,687 - - 268,687 | 10% 230,391 3.330 134,221 38,296 34,465
& (Telephone Cicharge Equioment 1,323 812 - 1,323,812 | 10% 1,218,317 10,549 - 1,228,857 105,495 34,945
7 |Sport Courts 2,810,385 - 2,810,385 | 10 1.953,439 84,336 2037674 B56,945 FiE 711
& | Watar Conder B05,007 382,958 1,187,365 | 10% 565,285 62,264 - 627,553 239722 560412
3 |Musicst Instrument 222,430 E - 322430 | 5% 222430 - . 272,630 - .
10 [Carnera 320,154 - - 320,154 5% 201,569 19,645 231,216 118,585 88,938
11 [Pool Tabde 92,396 52,396 10% 972,396 - 92,3596 . -
12 |Gen 5t 1,875,385 < - 1,675,385 | 25% 1,866,506 2220 1,868,726 8,279 6653
13 {Air Conditionets 2,927 339 = - 2,927,399 | 10% 1,893,456 103,444 - 1,996,401 1,034 443 830,988
14 [Bences 48950 48,950 | 10% 48,550 - 48,950 . -
15 | Parking 227,505 - 1 237,505 | 5% 179,057 422 181,473 48,448 46,026
16 | Dusthars 209,885 44,504 - 354,489 | 10% 106,753 18,774 . 121,526 103,132 132,953
17 |Fan 1,626,236 155,106 1,821,342 | 25% 003,408 129.433 1,132 892 7228318 688450
18 [¥itchen Equpmant 98,210 18060 116,270 | 20% 98,210 3,612 = 101,872 . 14,448
1% | Raw Water Fillter 43,615 . 43,615 | 10% 43,615 - - 43,615 -
20 |Refrigerators 64,597 64,597 | 10% 55,641 896 56,536 8,956 8,061
21 {vides Projectar 2,105,635 . = 2,105,635 | 25% 1,934,083 43,888 15976971 171,552 128,654
1T puns 2,551,038 1,208,797 = 3,760,835 [ 25% 1,335,604 606,308 - 1,941,812 " 1,215,434 1,818,923
Anti Virus Software [ Networking
3 Bt B it Sk s fin 221,000 - z 371,000 | 25% 221,000 a 221,000 . =
24 |Internat Projoct 574,711 - - 574,711 | 25% 573,819 223 * 574,042 292 669




Army Welfare Education 5o dety

Arrny Institute Of Technﬂlg.gy [Callege Account]

Motes To Financial statements for the year ended. as on March 31, 2024

(Amounts in INR)

S{a). Fined Assets
25 [ciym Equipmuat 317,802 317,802 | 15% 301013 2518 303532 16,789 14270
26 [Net Waorkingaf Cantal Sowtware 410538 410,533 | 25% 410,533 i 410538 E 3
27 | Time Attandance Maching 369,850 - . 369860 | 10% 175,587 19,427 195,012 154,273 174,846
2B [Televesian 432,508 140,500 - 5Y3.008 | 25% 313,233 2431 385,714 105,225 187,294
29 [water Pierifies 195,514 ; = 195514 | 10% 125,803 5,971 132,774 69,711 62,740
30 |CETV Camara 1,865,163 587,707 - 2422870 | 25% 1,062,487 340,096 1402583 802,676 1,020,287
31 |Battaries 858,148 19,660 875,748 | 15% 304,197 142 888 447,085 551,351 428 663
37 |Hgital Language Software 148,631 = 148,631 | 75% 148,631 = 148,531
33 [Electric Pole 32,000 - 32,000 | 25% 32,000 - 32,000 .
34 | PrinterSeanmerf Harddisk/\Web Camera| 1,884,000 586,591 2,470,591 | 255 557,102 175872 1342974 916,858 1127617
35 [AIT Maln Gate 1,301,209 - - 1,301,200 | 75% 1,235,261 16,487 1,251,743 65,548 43,863
36 [ WS Rk Sooik 91,600 - 91,000 | 25% 86,388 1153 87,541 4,612 3,359
37 |Osgital Capy Printer 107,354 - 107,354 | 25% 107,354 " 107,354 I .
38 |Water Tank 581,087 312 880 - §93,927 [ 25% 353,989 134,984 458974 227,058 404,953
35 |Sony Camers 12,010 12,000 | 25% 11,334 169 11,503 576 507
40 112 kva solar plant [ Hester 862,138 5,318 - 867,456 | 25% 753,185 28,565 81,760 108,943 85,695
41 B Metrie / Face 10 Machine 695,490 - 695,490 | 25% 342,171 £8.330 430,500 353,319 264,990
42 {Toch Eapt 26,226,431 - 28,226,431 | 35%| 25595877 657,640 26,253,512 2,530,559 1,972,919
43 IWashing Machine 58,000 - BEO00 | 25% 47,677 2581 50,258 10323 7742
44 [Viden Conferencing 516,146 516,146 | 25% 395,299 30,212 435,511 120,847 50,635
#5125 HP Water Pump Kirloskar 161475 - - 161,475 | 255 101,278 15,049 116,327 B0,1497 45148
4 |Sparts Egpt B26,2R7 - 826,287 | 25% 438,650 96,909 535,560 387,637 280,727
47 |Tally Software-6.3 51,334 10,000 61,394 | 250 30,186 T.802 37 988 21,207 43,405
48 |5Hp Openaell Sttimersible Pump Set 116,414 . : 116,414 | 25% 82,614 E.450 91,064 33,800 25,350
49 Lustamati Shoe Shine Machine 12527 - 12,527 [ 29% 12,527 . 12,527 - -
30 | Compressor for Cutting Hard Reck of 5pd 5,844 - 9,844 | 25% 9,844 - B.844 =5 =
51 hEomtruction of Shed for Twe Whester Pal 137,118 - - 127,118 | 25%, 96,952 7,511 104,494 30,166 23,624
52 | Fabrication Mir for Constr of West Fenc) 134,738 - 139,738 | 25% 106,578 8,200 114,868 33,160 24,870
53 |Geysor 18,950 - 18,950 | 25% 14,109 1,210 15318 4,841 3,631
54 [Hand Wirgless Mitrophont Systeris 173,162 176,940 350,102 | 25% 121,868 57,059 178,926 51,204 171,176
55 | Procuremment of Enpt for Telephans Exch 456,247 128377 - 584,624 | 25% 269,157 TE.867 348,024 137,080 236,600
56 (Sentex Tank 5,408 - . 8,409 | 25% 7,176 558 7.734 2,233 1675
57 | Sirtex Wabor Tank 5000 Lir 151,250 - 151,250 | 25% 108,197 10,763 118,961 43.053 32,289
58 |Symphany Touch 35 Coaler 13,978 - - 29976 | 25% 17,684 3,073 0,757 12,792 5,219
59 { Telephane Instrumehts 101537 - . 101,527 | 25% 4,677 13,713 B0, 380 54.850 41,138
B0.| Water Conler Comprassar 75,748 . - 75,748 | 25% 34,542 10301 44 544 41,206 30,904
B1 |Water Despenser B Beetsl Phone 29,048 160,728 - 182,768 | 25% 17,132 43,159 60,2971 11,908 129,477
62 [Vistrum Cleaner 675 = . 675 | 25% 675 - 675 - =
63 [irsect Killer Machine 14,356 - - 14,355 | 25% 7,837 1640 9,477 6,553 4,919
B4 | Music systam - 1,771,613 - L7TLE13 [ 25% - 442,903 442,503 - 1,328,710

Subtotal B4154530 | 5730779 - 0804233 | 4201577 55,015,750 13,350,317 14,852,520




Army Welfare Education Sockety

mmmmw
Notes To Financial Statements for the ¥ear ended as on March 31, 7024 [Amounts in INR)
5{a). Fized fssets
(1 I
1 Jiteary Booi 11,452 554 1350945 = ’ 12,803,520 | 156 9.481,274 488,335 : 9999617 | 1871320 1823417
2 |Library Fquipment 1,848 484 418 316 2,266,830 | 15% 1,112,552 173,342 - 1,285 693 735,932 981,137
Subtoral 13300078 | 1,763.311 - | Isgiasa 10,543,825 671 480 - 11,265,305 2,707,253 3,805,054
¥ wie & Fist
1 [Fumiture & Fistures 17041650 | 8764550 . 21,806,249 | 10% 8,124,151 1368210 = 9,492 350 8,917,493 12,313,828
2 |5oft Furnishangs 632,411 283 945 - 916,357 | 10% 624,256 28,210 - B53,456 8,155 262,891
3 {Sinter Doge 1,893 - - 1,897 | 10% 1,E93 - - 1,893 - -
4 [Blmian 863,261 . . 463,361 | 1ome 327,603 13,566 . 341,169 135 658 122,092
Subtotal 18,139,215 | 5 p4a54g - 23,187,760 9077903 |  1.410.985 - 10,488 289 9,061,312 12,698,871
1 munmwg: 46,427 197 - - 46,427,157 | 2% 8252 479 763,454 E B.015.974 3.5,1?4,?1_3 37,411,223
4,819,74n - . 513,740 | 2% 1,254,801 71,079 - 1,330,280 31,553,939 3,482,860
¥ {Rencuation/Maint of AIT Bldgs 17,312,730 | 28388454 . 45708154 | 7% 2,195,101 870,122 - 3,065,223 15,117,629 #2,635,361
4 |Aaman Thedzer 5,005,895 . . 5,005,805 | 2% 4,828,026 3,557 . 4,831,583 177,870 174,313
5 Ruuﬁacmgnf.ﬁnnuad 2,783,670 586,067 - 3369737 | 1 1,138,953 44,615 - 1,183,578 1,644 707 2,186,159
& [AIT Bullding/Hostel Avcr & Glest Boomd 260,213 | 7358250 - 7,618.963 | 2% 25,001 151,869 z 176,870 235,212 7.44].553
7 |Reravation fRepair in Family Gt (FA) - 10,576,964 - 10,576,964 | 2% - 211,539 . 211,539 - 10,365,425
& |Sary Dharm Sthal 932 208 . . 992,208 | 2% 13 844 19,447 . 389,291 972,364 952917
3 [Lift for Devyang porsos 2,000,000 = . 2.000.000 | 20 40,000 35,200 = 74,200 1,960,000 1,920.200
10 | Front Lawn 979,065 - 2 979,065 | 2% 19,581 19,190 - 38,771 950,484 940,294
Sishtotal BO574.719 | 46,909 735 - 127 484 454 17,778,797 | 7319113 - 15972910 62,7595 037 107,511,544
Tatal 300,359,058 | 68,484,288 | 20,394 | 3ss.82395 201,424,290 | 13217845 ¥ 214,642,136 58,934,768 | 152 180,815




Army ﬂ'eifgg Edugation Soceety
Army |nstiture DOF Techiology {Hostet Accoym)

fil THnﬂitrnpn*FDt

TENced 35 o0 March 31, 2024

{Amaunts fn INR)
5
r Gross Rilock Depreciation et Block =7
Mo Particalars L-Ape-Z3]  Additions Debationg 31-Mar-24 = _A-Ape-23]  Additions Deietions | 31 inauriza 31-Mas-23 31-Mar-24
1 [Fumitre & Fistire TaB5, 127 £ TSRS 127 [ itee 3972538 A0, 58 4,373 Fas 4,017,591 3611342
2 Ietevision Set FLEETE JeLART | 25w 30,235 L E] Z1E 149 F1,45] FEWE
3 [Kizhan Equiment 74,643 WP | g BI3.451 30,738 FLERA T 151,197 130854
41 Water Cocior Equipment 506, 404 - SO0 | 10 AR6.600 Ardan E3E.GA0 A0 304 3BT
5 - Hran 1306557 Los 207 | ee 1,043,475 65,381 Li0g 356 763,523 197 6az
& | Bits eiric: ArTandanc e Macnime 1550 23550 | o 111,318 1240 13378 120,301 111, mai
7 |hotar Warer Heator Tink 171,451 - 14481 | 0% 102874 551 109,45 B8, 607 61748
B |fire extigushar A5, 751 85,702 | g L3631 318 56547 33,161 -l
B [eiaier Purifias 504 524 H00.508 | 108 5 ET 8N Tap1aa 248,710 223 438
10 IDewp Freezer Vertial) 1300 TR0 10k 53,650 1E30 55,524 18301 1540
- fhencyetionyMaint of At B 19,511,703 - IB5ILTES [ 1os | 58] 30y 1523008 6,704,030 14,750,352 12,807 353
12 JCanstruction of Lty Raom Hosted 224,190 2 HES 180 | 1% . ERALE : B8 418 . 250573
13 |Extansidn of Hastal Ateom st Homi Bhabhg - 2,553,084 L6308 | Tom - 266,308 - 256,105 - 3398775
(W F Facifietios 1500538 - 500,538 | 10% 1846 E25 65,308 . 1043 016 G534 ERE L33
15 lnvereor 87,760 - Bima | a5 595 2907 TeLr 1L796 i
18 [Refigartsar BT - FLELY | 10% L1,k 117 14,017 .37 I 598
17 (Wacum Clearer 153 B4z = i 153 E42 | 0% 64,151 4,858 Etie, ] B R 78413
18 [Berches 138,300 : 126,200 | 1 59,137 6,707 65,539 7.06H 80351
1% (AL for Hoged #33.809 S13.672 TSRS | 1ok 44,038 6, 353 T, 353 135 161 507,180
Fi] 1.5 HP Suberersilie fung Z3E31 53,833 | 10% 22045 31 25,224 3Lrag 28605
1 B Submersible Pime far Founkain a2 IO | e 156 1,585 LLEnz 154958 14,360
22| 5HP Dissal Englree with MO Purs) 09,915 . R L T 37315 E,260 43575 52,604 56,344
33 |Desigtied Roofing Sheet fateriar w2370 - B4.370 (10w 34,551 A 98 - 3,50 48819 44,837
4 [Gayser Far BH 95257 - 55,252 | 10% 31303 6395 - 37695 63,957 57,556
bt HahﬂmﬂszmFﬂrMﬁthrki a1 45014 [ o8y 2(1.4-!.!] 2047 - 23307 Ha74 5,537
6 Lod Sieet Light ) 11,872 - iLE72 | 0% 4863 Fiii - 5563 7o B35
T [P in Girls Mpstel 40,814 angid | row 16,754 Ay . 14,130 24,160 21,7a4
18 [piliar Cock 145539 145,530 | 10 59,501 B504 - B8, 155 ‘s gIE 71344
28 WSarmiyana far MUt Finetion 45,455 42465 | 0% 0257 25 3 23178 =308 6288
A |Sntie Wister Tank S000 Lt 184,584 184854 | 1o T8 5 13,581 . i2.735 146,810 105,129
A1 pWalkBening Serubhar & Drise Mschans 423,620 433670 | 1 173477 5,014 - 196,451 250,341 225,179
32 IWaler Goyser for Vihwisvargs Hastel 1xgn0 12800 [ 10% 5342 755 5395 7,558 B2
33 Wasar Metars For Family i 10833 - 0832 | dow 44,359 6,397 - 50,754 LER o 57,568
3 LAces & Goest Boom [H| L35, 554 Bag usEssaed | % MEBATIE | 1o g : 42593557 | nusessas 93,065,361
X5 |Hted Bhigs {H) Flarik 31,761 0 el e | oy 5755180 340,772 : 6293561 | I7.08mEID 26,297,838
36 | Additional Dining Hall B23,T0F - mreror | 37,658 15841 - 46,459 TR 048 6,08
37 | Dexmitary Hostel 1,227,288 L¥2vzam | 1w @aes 138910 . 458 a5 1,398,103 1,755,193
3 [Fabiricated Hosbel Lazn 406 - 1430406 | 105 BLITE 115,863 - 347841 1355508 1,042,765
3% [Mew Boys Hoktal 1037 355 LOg735e | 23 a1, 13,928 . 61,005 6, 37 R L
40 (Wew Ose Ares 1,031,551 - 1Lo3Lsa | % 40,851 19815 0 BRG 530,740 70,525
A1 15n Bose Dormitony Hasiet Eap 076,257 are287 | % 080 18752 57412 937,597 51845
2. |Ana Dough Eneedar 20,765 - - HLTGE | 1R T2 1363 SB5O5 13,626 163
13 ICCTV Carmers 1,640,760 1298958 = L9814 | 2om 715,855 75,712 - 1531577 1,932 855 4,367,137
4 TSpans Equipmants 3043 67,565 - B11,008 | 108 g, 551 50805 - 153,739 2a0113 457,765
15 |Carrom Board {23-24) - 3100 - 43,100 | frg - 1318 - 3,30 . 20,790
16 {Chess Begnd 21,1m - 23200 | 1% 30 - 2, - 20,700
17 ¥aym Cied - E000 E 000 | 10 [ - 00 5,400
& Muidtﬁaréanrﬁyﬂunmm&Hm_:imHﬂ 9,500) 5900 | 10% - #50 . 9 - 8910
B[ Pool Talbe |13-24) ' - 74100 P00 108 TG - 7410 55,690
0 {Soveer Tahle Ses 57,000 Srooa | 1om 5,700 - 5700 - 51,300
1 {7 Tabia . 41,760 41,760 | 10% . 417 4,176 . 37,584
7 [aprinie 28674 - - AEETE | 2o 5,851 1.88] 11,742 18,813 16937
3 [Rain Water Harmating 10,7592, fea - wrezea | e at40ry 05 575 533,603 14t a1y 10,268, 241
1 {Carrom Board 13,500 s 15500 | 10% 1350 1215 . 1565 12,350 ios:s
3 |5 Book fark 267 388 . i 6T AR | 10 26,7309 24,065 - 500, A0 280 643 216584
i |Fosi Tahip 96,470 . 95,3700 10w 5642 466G 183nd 86,642 THO10
T |5teat Bad/ Table 224,958, 34008 | 1o 3497 47 44,684 Miari 150,534
I [T Tk Champ 300 20000 | 10w, 2,000 100 3B 18,000 16,00
[T 47,680 - a7.680 | 10% 4,768 4281 9,059 42,013 ELEo ]
! |Fogging Machie 34350 - 34,350 | 15% 5,138 4,367 4,505 29152 4,725
Grass Custer Maching BOL000 - BO000 | 15 5000 1650 16,550 51,000 43,350
Iewect Killer Maghi 5151 35,164 | 158 5,275 4,483 4,758 29,829 25,405 |
Total 226,391 853 TEILELS 2ILAL5,667 53,495,105 0235386 | 163096 7an 154,180,323 |
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A.

a)

b)

d)

e

Institute’s Overview

Army Institute of Technology (AIT) established i 1994 under approval by AICTE ang affiliated to
University of Pune is Private Engineering College. The institute ic run under aegis of Army Welfare
Education Society (AWES), New Delhi The institute is having its Head office near Pune, located at
Dighi Camp. The institute is engaged in providing education for wards of servicemen and ex-
servicemen from the Army,

Significant Accounting Policies

The institute js following the basic accounting assumptions of going Concern, Accrual and
Consistency. The Financial statements have been Prepared under the Mistgrical Cost Convention in
accordance with generally accepted accounting principles,

The: Financial Statements haye been prepared to comply in all material respects with the
mandatory Accounting Standards issued by the Institute of Chartered Accountants of India {'1IcAl)

Accounting  Policies ot specifically  referred  to otherwise are consistent  with
the generally accepted accounting principles,

Use of estimate:

The preparation of the financial statements in cenformity with the generally accepted accounting
principles requires that the management makes estimates and assumptions that affect the
reported amounts of income and expenses of the period, reported balances of assets, liabilities
and disclosure of contingent liabilities at the date of the financial statements. The estimatas and
assumptions used in the accompanying financial statements are prudent dand based an
management’s evaluation of the relevant facts and circumstances as at the date of the financial
statements. Actual results may differ from estimates and assumptions used in preparing the
Aecompanying financial statements.

Change in Accounting Policies:
During the year, receipts are recorded on cash basis whereas: expenses are recorded on mercantile
basis,

Depreciatiun and amortization

Depreciation on assets has been provided on written down valye basis at the rate and in the
manner specified by the army welfare education society. The depreciation for the assets acquired
during the year has been provided On proportionate hasis, Depraciation on assets sold, discarded
or demnﬁshed.during the year is being provided at their respective rates on pro-rata basis,




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL ST ATEMENTS

E. Borrowing Cost

Borrowing Costs directly attributable to the acquisition, construction ar production of qualifying assets
are capitalized till the month jn which the asset js ready to use, as part of the cost of that assat. Other
borrowing costs are recognized as expenses in the period in which these are incurred. No Borrowing
cost has been capitalized during the year,

F. Provisions, Contingent Liabilities and Contingent Assets
As per Accounting Standard 23, Provisions, Contingent Liabilities and Contingent Assets, issued by
The Institute of Chartered Accountants of India, the institute FECOENIZes provisions only when it has
a present obligation as a result of the past BVENt, it is probable that an outflow of resources
embodying ecanomic benefits will be required to settle the obligation and when 3 reliable estimate
of the amount of the obligation can be made.

The institute is currently addressing Ongoing litigations related to employee salary arrears and has
deposited Rs. 25 lakh with the High Court for this matter, Any associatad expenses will be recorded
as they are incurred.

G. Current Assets, Loans and Advances

Items included in Current Assets, Loans and Advances have bean stated at the values for which they
are expected to realize in the ordinary course,

H. Employee benefits

Short-term employes benefits

All short-term employee benefits are actcounted on undiscounted basis during the dccounting
period based on the services rendered by employees. These benefits include salaries and wages,
bonus and ex-gratia.

Post employment benefits

* Defined contribution plan - Frovident and other funds

The institute’s contribution to Provident and other funds is charged to the Statement of Profit

and Loss of that year. The company has categorized its Provident and other funds as 3
defined contribution plan since it has ng further obligations bevond these contributions,

* Defined benefit plan — Gratuity
The provision of Gratuity is applicable to the institute. The institute’s liability towards
Gratuity, being defined benefit plan is accounted for as per the provisions of The Payment
of Gratuity Act. The Gratuity liability is funded with LIC Gratuity Scheme.
* Compensated Absan ces
All eligible employees are entitled to receive benefits under leave encashment policy, The

company provides for liability towards leave encashment far leayes encashable and standing
to the credit of the employees at the year end, The leave encashment policy is non-funded.

= F. R, Ng.
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l. Investments

Long-term investments (including current portion thereof) are carried at cost less any other-than
temporary diminution in the value, determined separately for each individual investment.
Current investments are carried at the lower of cost and fair value. The comparison of cost and
fair value is done separately in respect of each category of investments i, Bguity shares,
preference shares, convertible debentures, ete,
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